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BANK DEBITS 


The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 weeks ending July 19 was at 
about the same level as for the previous 4 weeks, as meas- 
ured by the New York Times activity index, and was 22 
per cent above the corresponding 4 weeks of 1940. For 
the first 6 months of 1941, this index shows a 20 per cent 
increase from the same period last year. The metal indus- 
try activity index for the same 4-week period was down 
3 per cent from the previous 4 weeks, and up 25 per cent 
from the corresponding period in 1940, and for the first 
half of 1941 was 23 per cent above the first half of 1940. 


Industrial Production in the United States, as measured 
by the Federal Reserve Board index, was up 2 per cent in 
June from May; 29 per cent from June, 1940; and 25 per 
cent for the first 6 months of the year as compared with 
the same period last year. Automobile production was 
substantially unchanged in June from May, but was 51 
per cent above June, 1940, and for the first 6 months of 
1941, was up 23 per cent from the same period last year. 


Steel Production was down fractionally in June from 
May, but pig iron production was up 2 per cent. As com- 
pared with June, 1940, pig iron production was up 19 per 
cent and steel production, 20 per cent. For the first half 
of the year, as compared with the same period last year, 
steel production was up 40 per cent and pig iron produc- 
tion, 29 per cent. The steel industry was operating in 
June at 96 per cent of capacity, an increase of 2 per cent 
from May, and of 15 per cent from June, 1940. For the 
first half of this year, steel operations were 25 per cent 
ahead of the same period last year. 


Construction Activity in 37 eastern states, as measured 
by the value of contracts awarded, was down 2 per cent in 
June from May, due to declines of 1 per cent and 8 per 
cent in non-residential and public works and utility con- 
struction, respectively. Residential construction was up 


2 per cent. All types of construction were up substan- 
tially from June, 1940, and for the first 6 months of 1941. 

Commodity Prices continued upward throughout June. 
Department store prices and the cost of living were each 
up 1 per cent in June from May; wholesale commodity 
prices were up 3 per cent; and retail food prices, 4 per 
cent. As compared with June, 1940, wholesale commodity 
prices were up 12 per cent; retail food prices, 8 per cent; 
department store prices, 5 per cent; and the cost of living, 
4 per cent. 


IN OHIO 


Retail Trade in Ohio was down slightly in June from 
May. June sales of independent retailers were down 1 per 
cent from May, but were 21 per cent above June, 1940. 
Department store sales were down 5 per cent from May, 
but were up 13 per cent from June, 1940. For the first 6 
months of 1941, as compared with the same period last 
year, sales of independent retailers were up 17 per cent, 
and of department stores, 16 per cent. 

Construction Activity, as measured by the value of con- 
tracts awarded, was down 19 per cent in June from May, 
due to substantial declines in residential and public works 
and utility contracts awarded. Non-residential building 
was up substantially. As compared with June, 1940, total 
construction was up 27 per cent, due to large increases in 
non-residential building. Residential building and public 
works and utilities building were down 11 per cent and 53 
per cent, respectively. For the first 6 months of 1941, 
total contracts awarded was 46 per cent above the same 
period last year. All types of construction contributed to 
the gain during the first 6 months. 

Business and Agricultural Loans in the Fourth Federal 
Reserve District, as of July 16, were up $12 million from 
the corresponding date in June, and 53 per cent from the 
corresponding date in 1940. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
eeptance for mailing at the special rate of postage provided for in section 1103, Act of October 3, 1917, authorized March 3, 1926. 
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NATIONAL DEFENSE CONTRACTS, 


UNITED STATES AND OHIO 


Distribution of Major 


Defense Prime 


Contracts 


Awarded by the War and Navy Departments, 
by Industrial Areas in Ohio, and Major 


Object, June 1, 1940, to June 30, 1941 


(Thousands of Dollars) 
Airplanes, Ship 
Engines, Construction 
Industrial Area Total All Other 
Equipment Equipment 
$ $ $ $ 
Unrrep STATES 18,083,483 | 2,984,958 3,741,311 | 6,407,214 
Akron ...... $2,168 5,333 971 25,864 
Canton ..... 29,413 81 3,237 26,095 
Cincinnati 44,299 137 12,196 1,966 
Cleveland ... 197,330 10,334 104,692 82,304 
Columbus 23,433 11,762 203 11,468 
Dayton ..... 40,143 3,634 16 36,493 
Mansfield 513 32 149 332 
Ravenna 75,845 75,845 
Springfield 4,544 200 a 4,344 
saree 28,257 220 27,940 
Youngstown 23,642 600 8,443 14,599 


Source: Summary of Defense Contracts Awards, by Indus- 


trial Area, OPM, Bureau of Resear 


ch and Statistics, July 14, 
- _This summary does not include contracts involving less 


than $10,000. The industrial areas consist of whole counties— 
either single or adjoining counties. Contracts have been assigned 
the areas on the basis of the location of the producing plants. 
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« U. S. Reference Data 


ITEM 


May 


Totals, or Average Indexes for 

4 Weeks Ended on Indicated Dates 
Bus. Activity!® 7/19/41 N.Y. Times 
Fght, Car Loadings" 7/19/41 Thous. 
Com. Failures’? 7/17/41 ..Number 
Metal Ind. Activity 7/19/41 1926 

Calendar Mon 

* Bank Dbts. (Outside N.Y.C.)** 1926 

Total Inc. Payments*: . . 1935-39 
Salaries and Wages 
Non-Agricultural Income™.4 
Agr.Inc. (Cash from Mktgs.)** 1924-29 
Life Ins. Sales Relative®*........1930 
Steel Ind. Oper. Rate}. -% Capacity} 
Securities Issued?*—New.. . . Mil. Dol. 
Qeenrities Iaaned—Refunding “ 


130 


Employment and Pay Rolls’ 


*No. Employed—Mfg. ...Av. 1923-25 
No, Empl’d—Trade-Retail ....1929 
No. Empl’d—Trade-Whl’sale.. ” 

* ....Av. 1988-26) 


Production 


«industria! Prod.*® .......Av. 1935-89) 


Automobile Prod. ¢....No. of Cars)520,000 


*Elec. Power Prod.”¢ Mil. of K.W.H. 
Bitum. Coal Prod.*1.....Thous. Tons 
Steel Prod.8 Av. Weekly Tons Thous. 


Pig Iron Prod.4#..... .Av. Daily Tona|151,701 


Shipmts—U.S. St! Thous. l'ons 
Mach. Tool Shipments... . Mil. Dol. 


Construction (Value of Contracts Awarded—37 


Eastern States)** 


Residential ...........-... 
Non-Residential ........ 
Public Works & Util...... 


200,456 


548,700 
201,274 
202,492 
144,934 


Distribution 


Retail Sales (34 states)®......... 


* Dept. Store 1988-26] 


Chain St Sales*® Av.SameMo. 1929-31 


Prices 


* Wholesale Commod. Prices**....1926 


* Cost of Living®®...... 
Retail Food Prices®..... Av. 1935-39 
Dept. Store Prices*7....... Jan. 1981 


Banking and Finance 


ITEM 


1940 
7 


July 


5 
U.S. Govt. Securities.......Mil. Dol. 
Member Bank Borrowings. 

Member Banks—101 Cities** 

= 
Bus. & Agr. Loans & 

Open Market Paper....... “ “ 
Brok. & Other Secur. Lns.... “ “ 
Real Estate Loans.......... 
Other Loans ... ........... 

* Total Investments .......... Paes 
*U.S. Govt. Obligations...... 
and Deposits .......... 
Time Deposits.............. 

Money and Interest Rates** 

Money in Circulation ae 
Monetary Gold Stock.. = 


Security Markets?* 


Stock Prices—3650 Ind. ... Index, 1986 


30 Rails... 
— 40 Util... 
Bond Yield—45 Corp. Bonds ... ..% 


2,443 
2 
8,517 
4,762 
882 
1,205 
1,633 


15,226 
11,644 
20,932 | 


5,316 


7,872 | 
20,256 


1.00 


* Indicates Series Charted (Page 2). For Sources and Footnotes, See | 
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Reference Data—Ohio + 


CHANGE 


Last 
ITEM June | May | Montn | Yeas 
1941 | 1941 | “June | June 
1941 194 
from trom 
Base Period June | from 


General Business 


May 
194) 1940 | 1949 


| % | 
* Bank Debits’... 1926 113 111, + 2 | +20 | 
Commercial Failures'” ... 23 40; —17 |—13 19 
Liabilities!? 253 350, — 28 | — 68 | 
Life Ins. Sales Relative*?...... 71 + [eg 
Meat Animais.......... “ j 108 | 114, — 5 + 27 | + 2 
Dairy Products ........ 117) + 9 | + 84 | 
Grains .... 40 | 46) —18 |— 
Poultry and Eggs. 102 93) + 10 | + 57 | +% 
* Electric Power Production®®....1926 232 | + 2 |+ 28 | 49 
Bit. Coal Production“*....Thous. tons 2,468} 2,221, + 11 | +37 | fq 
Employment and Pay Rolls’ 
*No. Employed—Mfg. (1875)*...1985-89 + 2 | | 493 
*No. Empl’d—Non-Mfg. (3772) ” | 106) + 2/4 6/45 
No. Empl’d—Construct. (1218) ” \ 163 151 | + 8 |+ 45 | + 58 
*No. Employed—Total (6865) sa ' 127 | 126; + 2 + 25 |+% 
Pay Rolls—Mfg. (1875)...... 186 | 177| + 6 |+62 | 
Man-Hrs.—Mfg. (1802)...... 155 | 150| + 3 | + 48 38 
Construction (Value of Contracts Awarded)” 

* Total (Index) .... 95 | 116| —19 |+27 
Residential ... 114 | 141 | — 20 |— ll | + 9% 
Non-Residential . kta on 120 | 72| + 67 | +235 | +100 
Public Works & Utilities ~ 30 159 | — 81 — 8 [+ 6 

Distribution 
Retail Sales—Independent | 
Stores® (1218)*............ See p. 5 —|—1/+4+2 |4n 

* Dept. Store Suies...... Av. 1923-25 105 111] — 5 | +18 | +46 
Passgr. Car Reg.? (58 cos.) Number 25,793 | 28,112 | — 8 | + 36 ps 
Truck Reg.” (58 cos.)....... Number, 3,400 2,409 | + 41 +128 aa 
Used Car Reg.* (37 cos.)...... 62,254 | 55,1422| — 5 | + 30 
Sales Ohio Dyers & Cleaners* (45)* — + 

Banking (4th Federal Reserve District)’® 
| CHANGE 
Unie | July 16! July 17! July 18 

1939 Last | Last 
Month | Year 
Amt. |Per (Ct. 

Cleveland Federal Reserve Bank | 
U.S. Gov. Securities.. Thous. Del. 227,243 251,246 251,971 |} + 10 
Member Bank Borrowings <i 122 214 263 | — |—4 
Member Banke—4th a 859 707 666 | + 10 + 21 

* Total Loans ..... - 422 | 276 245 | + 12 + 58 

Bus. & Agric. Loans and 

Open Mkt. Paper...... 35 | 45 48/+1/—2 
Brok. & Other Secur. Loans “ te | 
Real Estate Loans....... . 169/+ 
Other Loans ...........- 218 | 209 | 4/+4 

* Total Investments ....... 1,342 | 1,169 1,226) + 24 | +15 

* U.S. Govt. Obligations... = KS 1,089 | 879 | 937 | + 20 | + % 
Demand Deposits ishnaene by 1,781 1,415 1,222 | + 45 | + 2% 
Time Deposits 746 | 743 734 


* Indicates Series Charted (Page 3). For Sources and Footnotes, See Below. 
FOOTNOTES FOR BULLETIN TABLES 


P Preliminary; “ Less than 1% change; “ More than 1000% increase; 
t Change in number of failures; * Figures in parenthesis show number of firm 
reporting this month; » Data not available in time for this issue; * Comparable 
data not available — only percentage change available; “Adjusted for seasonal 


changes; * Bureau of Business Research estimate. 
Primary Sources: 


Computed from original data collected by the Bureau of Business Researeb 
from: 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Ga 
Co’s (Gas meters in use); * Ohio cleaners and dyers ; 5 Ohio wholesale grocer. 


Compiled by the Bureau of Business Research from data collected in 
operation with: °® Bureau of the Census, U. S. Dept. of Commerce. 


co 


Compiled by the Bureau of Business Research from special tabulation 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Labor; and from 
data of: ® Board of Governors of the Federal Reserve System; * F. W. Dodge 


Corporation. 


Other Data Sources: New York Times; “ Association of American Rail 


roads; 12Dun & Bradstreet, Inc.; '* American Iron & Steel Institute; ™ Sted 
Magazine; 15 Federal Reserve Board; %U. S. Dept. of Agriculture; ™ Com 
mercial & Financial Chronicle; %*U. S. Bureau of Labor Statistics; Ward 
Reports ; 2 Federal Power Commission ; 2! Bituminous Coal Division, U. S. Dept 
of Interior ; 22U. S. Steel Corporation ; * National Machine Tool Builders Asse 
ciation; *F. W. Dodge Corporation; Chain Store Age; ™U. S. Dept. 

Commerce ; 27 Fairchild Publications; “Standard Statistics Co.; ot 
Economics, O. S. U.; National Industrial Conference Board; 

lk & Co.; % Life Insurance Sales Research Bureau. 
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*Total (311)* 
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Pay Roll Indexes :’ Total (311)* 1935-39 
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Non-Manufacturing (185) 
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Cost ot Living’ Jan. 1939 
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All Manufacturing (54) ee 


| le 


Non-Manufacturing (109) .... 

Pay Roll Indexes :? Total (163)* 1935-39 
All Manufacturing (54) ” 
Non-Manufacturing (109) ... ” 

Retail Sales—Independent Stores® (38)*. 

Auto Registrations :- New Care-—-Numober 
New Trucks 

*Bank Debits Index*.... ........ .1926 
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Liabilities 
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Number Employed Indexes :? 

Total (1235)* 
All Manufacturing (323) ..... ” 
Non-Manufacturing (663) 
Construction (249) ee 

Pay Roll Indexes :* ‘i'otal 1935-39 
All Manufacturing (823)..... ” 
Non-Manufacturing (663) ... ” 
Construction (249) 
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Retail Sales—Independent Stores® (73)*. 

Retail Food Price Index’....Av, 1935-81' 
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*Total (1614)* ..... ee 
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ic 
CHANGR FROM 
EM lane | May 
- 1941 | 1941 June June 6 a 
1941 1941 {months 
Unit from | from | 1941 ee. 
or Index May June | from a 
Base Period 1941 1940 | 1940 
| AKRON 
im | | | | Jo 
3 : 
t 
0 0 o | —100 | — 49 et 
Indus. Power Consumption Index! isz¢ 108 102 6 + 52 + 37 Z oo 
Value Wilde. Permits— Total Index!*.. 1930 | 
CANTON 
| 230] 371) — 38 | + 389 
476| 859} — 45 | + 37 
1 | 81 40| +105 | +117 a 
14 
18 
4 
47 
27 
34 
7 
| 69 
2 
| 
29 
18 
24 
| Of 
52 
32 
} 42 6 3 
| 92] 91 46 
increase; CLEVELAND 
| | 
26 | 121| 118) 28 | 24 
140} 136 | 35 28 
1 77 10 | 8 
| gf 1 21 79 
$9} 187| 177 55 44 
212 | 201 70 | 
e grocers. Non-Manufacturing (811) ... ” 126 120 14 | 9 ae 
ed in Construction (362) .......... 190| 174 44 74 
‘ Cost of Living” ..............Jan. 1989 105 103 4 2 eet 
abulations Retail Sales—Independent Stores® (181) 16 | 19 
and fro® Retail iood Price index®.....Av. 1935-39 108 103 9 | 5 
W. Dodgt Registrations :? New Cars—Number | 6,873 | 7,586 37 39 
527 | 504 94 31 
ican Bank Debits Index®...............1926 | 116 28 30 
e; Commercial Failures’? .. .. Number q 18 6+ 14t 
Liabilities .... ...... .. Thous. Dol 127| 120 36 | 6 
Ward Value Bldg. Permits—Total Index!*.. 1980 70 58 5 20 
S. Dept —Residential..... “ 196 167 | 18 73 
ders Asse —Non-Residential “ 22 15 | 22 8 
, Dept. ind. Oper. Ratelt 4 Whs.Av.% Cop. | 95 | 96 | 13 22 


Number Employed Indexes :? % % % 
coc 107 108| + 4 +23) UN 
All Manufacturing (102) .......” us| 10) + 6 | +3) N 
Non-Manufacturing (326) .... ” 91 89; + 2 + 6/44 
Pay Roll Indexes:? Total (428)* 1935-39 169 158; + 7 + 58 | +9 160 
All Manufacturing (102) .... ” 192 176| + 9 + 95 +4 
: Non-Manufacturing (326) .... 127 124; + 2 10 | 4+ 
Retail Sales—Independent Stores® (57)*. 18 | +21 140 
Reiail bood Price index'5....Av. 1935-39 103 99; + 4 + 9 4 
\uto Registrations :* New Cars— Number | 1,819 | 2,069 | — 12 + 27 
New Trucks ............... 227 207 | + 10 + 47 | 120 
* Bank Debits Index*... -1926 143 185 | + 6 +26] 
Commercial Failures?* . -...Number 2 — 4t Ot] + 
. -Thous. Dol. 11 76| — 86 | —39 | 
Value Kidg. Permits—Total Index’*.. 1930 424 335 | + 27 +152 | +133 San 
“ 446 | 322) +39 | +79 | 
“Non-Residential “ 611 501 | + 22 +545 80 
DAYTON 
Number Employed Indexes :? PROL 
*Total (889)* .....cscccsece 170 168; + 1 + 27 a 
All Manufacturing (118) 169 168 | + @ + 30 
Non-Manufacturing (149) 157} 150| + 5 | +12 a 2 
Construction (77) 10 10 + 6 + 58 
Pay Roll Indexes:7 Total (339)* 1935-39 184 184); — @ +46] +4 
All Manufacturing (113) ..... ” 189| 191) | +50 | 44 260 
Non-Manufacturing (149) ... ” 141 134 t 5 +18 | +2 
Construction (77) ....+..e++. “s 187 173 8 + 69 | +81 
cis Jan. 1939 111 108 | + 2 + 8 + 5 240/— 
Retail Sales—Independent Stores® (35)*. —|— 9 | +8 +H 
Auto Registrations :* New Cars—Number | 1,880 | 2,020 | — 7 + 48 48 
* Bank Debits Index*....... eccceses 1926 115 111} + 8 | + 38 | +% 
Commercial Failures** .......... Number 0 — 3t| — 8t] — # 
rr Thous. Dol. 0 12 | —100 —100 | —% 200— 
Indus. Power Consumption Index’... 1926 811) + 1 | +25 | +2 
Vaiue Nidg. l’ermits— Total Index!*.. 1980 341 128 | +165 — 18 
—Residential..... “ 1,762 518 | +240 — 31 180\— 
—Non-Residential “ 78 55 | + 42 +310 
TOLEDO 
| 
Number Employed Indexes :? | 
Total | 122 120; + 1 + 23 | +28 
All Manufacturing (108) ..... ” 138 1837; + 1 +30 +2 1201! 
Non-Manufacturing (225) .... ” 89 87); + 2 + 8i)+1 
Pay Roll Indexes Total (333)*..1935-39 154 148; + 4 + 46 +t 
All Manufacturing (108) .... ” 160 153 Vig 6 + 60 +8 100 
Non-Manufacturing (225) ... ” 121 120; + 1 + 9 t 9 
Cost of Livin ......600-.+0 Jan. 1939 105 102; + 2 + 6 2 
Retail Sales—Independent Stores® (75)*. —|—1 + ll | +8 q 
Auto Registrations:* New Cars—Number | 1,811 | 1,931 | — 6 | + 54 80 
Mow = 4 — 16 + 92 
* Bank Debits 1926 81 + 8 + 87 TRAI 
Commercial Failures*? .......... Number 1 1 — 8t| 
Thous. Doi. 2 7| — 75 | —% 
Indus. Power Consumption Index’. ..1926 270 253; + 7 + 27 +0 180— 
Value Bldg. Permits—Total Index?*.. 193 77 72) + 7 +122 1s 
—Residential..... “ 301 223 | + 35 + 65 116 
= “ —Non-Residential “ 29 7| +812 +279 i 
YOUNGSTOWN 
Number Employed Indexes :* 
100 99; + 2 + 20 | +B 120- 
All Manufacturing (53) ...... = 96 94); + 2 + 22 +2 
Non-Manufacturing (148) .... ” 88 86); + 8 + 
Construction (51) ......... 59 61; — 4 + 10 100- 
Pay Roll Indexes:* Total (247)*. .1935-39 182 175| + 4 + 46 " 
All Manufacturing (53) ..... ” 187 181| + 3 + 49 +8 
Non-Manufacturing (148) ... ” 140 182| + 6 +20 | +2 80}- 
Construction (51) ........... ™ 130 + 6 + 34) 
Cost of Living™ Jan. 1939 107 106 | + 2 + 56 t 
Retail Sales—Independent Stores* (81)*. | —10 | + 23 60 
Auto Registrations :* New Cars—Number | 1,025 | 1,199| — 15 | + 24 | +4 
+ 11 +114 
* Bank Debits Index® 97 98) —@ | + 26 40 
Commercial Failures*? Numbe: 3| — 8t Of 
Liabilities .......... .-Thous. Dol | 0 24 | —100 |—% 
Indus. Power Consumption Index! .. 1926 274| 240) +14 | +45 | +8 BA\ 
Value Bldg. Permits—Total Index*.. 1990 | 187| 95| + 98 | +118 HY N 
= —Residential..... “ 397 + 80 +158 % MILLI 
Steel Ind. Oper. Rate!* 4 Wks. Av. % Cap. 98 + 2|+38 | 
* Indicates Series Charted (page 7). For Sources and Footnotes, See Page 
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-40 -20 +20 240 
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BANK DEBITS 

100 COM. FAILURES (148) 
AGR INCOME 

LIFE INS SALES 
EMPLOYMENT MFG 


7+ 40 
RETAIL SALES—INDEPENDENT STORES IN OHIO* 
20 
Sates Reporrep 
AND LINES | 3 3 nge June} Change 
June| May| June| 1941 from | 6 Mos. 
OF RETAIL | £3 | ‘i941| 1941| 1940 |_————_|_ 1941 
TRADE Zz y |June| from 
1941 | 1940] 1940 
000g | 0008 | 000% | % %o %o 
FOOD 937| 1,015 901;— 8 4 
180 vv rrT TT ey Candy & 288 + 
| Confect’ry.| 11 16 17 13|— 5|+25|+ 22 
Groceries 
160 160 (no meats).| 29 87 95 so|— 9|—3/+ 6 
180} 789| 850) 759)— 2 
140 ORE 14 markets...| 11 29 35 26|— 17|+11|+ 21 
SALES” 117| 1,972] 2,274} 1,888}— 18} + 15 
othing 
4 120 Men’s..... 47 581} 596| 525/— 11/+ 1/+ 16 
Family 22 412 451 355|— 9|+16/+ 18 
1 Women’s 20 786 933 758|— 16/+ 4/+ 10 
4 Shoe stores..| 28| 243| 17|— 3|+ 21 
a AUTOTIVE 74| 5,528| 6,049) 4,187|— 9|+82|+ 44 
otor 
vehicles 67| 5,508| 6,086| 4,174/— 9|+82|+ 44 
FURNITURE | 82| 1,778| 2,096] 1,474|— 15| +21/+ 26 
Furniture 57| 1,227| 1,488] 1 — 17} +23| + 24 
Household 
appl. &rad.| 22} 578| 10|/+16|+ 34 
BUILDING 188} 2,117| 2,148] 1,681/— 1|+26|+ 29 
pits Lumber & 
bldg. mat...) 1,227| 1,203; 922}+ 2/+883|+ 36 
Hardware...| 807} 890| 719|— 9|+12|+ 18 
EATING & 
DRINKING | 104| 798] 817) 705|— 3/+13|/+ 9 
Restaur'ts. . 87} 741| 762 — 10 
Dot Inking 
oF places...... 17 53 55 414+ 8 
T T OTHERS 
INVESTMENTS Country 
general....| 7 268 280} 240/— 6/+10/+ 10 
— | Dept. stores.| 43 | 13,941 | 15,841 | 12,114; — 9|+15| + 16 
Drug stores.| 172 05) 51 — 11 
25} 198| 181] 171/+ 14 
stations 
Jewelry..... 74| 469) 3868) + 1|+81|+ 28 
T. DIRECT Weighted by annual sales—1989 census..|— 1)|+21/+ 17 
| Adjusted for number of working days.. | + 2|+21|+ 18 
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NUMBER EMPLOYED, PAY ROLLS, 


1940 The Bureau’s index of number employed in all (jj 


business and industry in June stood at 127. This isg 
increase of two per cent from May and is 27 per cent abo, 
the average level of employment, 1935 to 1939, inclusiy 
The number employed in the first 6 months of 1941 yy 
above the similar period in 1940 by an average of 20 pe 


The Bureau’s indexes of Ohio employment (num. 
ber employed) have been shifted to a new base 
period. The new base, which is the average month, 
1935-1939, replaces the former base, average month, 
1926. The new base provides comparability with the 
indexes of pay rolls and man-hours. 

The three indexes of Ohio employment conditions 
—number employed, pay rolls and man-hours—yill 
be carried henceforth on the 1935-39 base as a per- 
manent feature of these pages of the Bulletin. The 
index numbers of emploment have been recalculated 
on the 1935-39 base back to 1923, and may bh 
obtained in mimeographed form upon request. 


INDUSTRIAL GROUP 


TOTAL (6865)" 
All Manufacturing (1875) .... 


Chemicals (109) 
Food Products (181) ......- 
Bakery (58) 
Miscellaneous (123) ..... 
Lumber Products (90) .... 
Furniture (37) 
Miscellaneous (53) . os 
Machinery (154) 
Electrical Machinery, Ap- 
paratus & Supplies (98) 
Machine Tools (44) ...... 
Material Handling and 
Power Machinery (10).. 
Spec. Mach. & Appl. (2).. 
Metal Products (557) ...... 
Foundry Products and Drop 
Forgings (266) .....--- 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (19) 
Screw Machine Products 
and Hardware (36) .... 
Sheet Metal Work (52).... 
Steel Works and Rolling 
Mills (63) 
Stoves and Furnaces (29). 
Miscellaneous (92) ...... 
Paper and Printing (236) . 
Paper, inc. Stationery (27) 
Print. & Publish. (178) .. 
Miscellaneous (31) ...... 
Rubber Products (45) ..... 
Tires and Tubes (11) aa 
Miscellaneous (34) ....... 
Stone, Clay, and Glass 
Products (106) ........ 
Brick and Tile (52) ..... 
Glass (12) 
Vitreous & Semi-Vitreous 
China and Pottery (30) 
Miscellaneous (12) ....... 
Textiles (115) 
Men’s Clothing (54) .... 
Miscellaneous (61) ......- 
Vehicles (57) 
Autos and Parts (38) ... 
Cars, Electric and Street 
Railway (4) 
Miscellaneous (15) ....-. 
Mise. Manufacturing (225) 


Non-Manufacturing (3772) ... 


Service (304) 
Trade (Ret. & Whisl.) (3044) 
Transport, & Pub. Util.(424) 
Conctrustion (1218).........- 


NOTE :—Indexes of number employed and of pay 
employment of 497,608 persons in 4,663 firms. For 80’ 


NUMBER EMPLOYED’ 


+ 


or 


con 


= 


I+ 


as aaa 


+11 


i: 


1932 1934 1936 SC 
cent im all 
— INDEX industries, 5 
= — 260 ade, 
Manufactt 
= +220 increases in 
| yy | and the met 
| | and trade f 
100 100 months of 1 
60 
[| of 1941 wer 
in 1940. P 
struction hi 
chinery, 
first 6 mon 
Rou allel to the 
\ = 100 increased t 
= 60 wages and 
FOOD PRODUCTS 
1935-39=100 ANGE 100 
on | June?| May | 1942 | 2941 | May | 1242 
: rom rom | rom 
| 194i | 1941 | | | 
60 | = 1941 | 1940 | 1941 
132 | 129 | itt | + 
= 106 | 112 | B\ + 
1 112 | 
= 105 95 | 106 | + 
164 | 149 | | 
126 | 128 148 | + 
| | /\ 161 | 156 | 223) + 
: 
145 | 141 | 201 | + 
165 | 163 199 | + 
106 | 115 168 | — 
| 141 138 196 + 
171 | 166 242 | + 
v4 112| 114 | 165 | + 
| 150 | 149 +4 | + 
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20 181 | 128 2 | + 
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180 180 89 | 87 | 2 +2 
99| 99 +o | 
168 | 159 5 +% 106 | . 
281 | 266 6 +1 $10 | . 
100 posh 100 122| 121 1 +3 159 | 
| 109) 106 2 in|. 
= 60 107 | 104 3 ig 
byment ¢ 


Bulletin of Business Research 5 


July, 1941 @ 


D MAN-HOURS IN OHIO INDUSTRY 


cent in all businesses, 23 per cent in manufacturing 
industries, 58 per cent in construction and 5 per cent in 
trade, service and transportation industries. 

Manufacturing industries with greatest employment 
increases in the first 6 months of 1941 were the vehicles 
industry, the furniture industry, the machinery industry 
and the metal products industry, in the order named. 

The percentage increases in pay rolls in Ohio industry 
and trade from the previous month and from the first 6 
months of 1940 have been greater than those for number 
employed. Total pay rolls in Ohio in the first 6 months 
of 1941 were 40 per cent higher than in the similar period 
in 1940. Pay roll increases in manufacturing and con- 
struction have been large. In heavy manufacturing—ma- 
chinery, metal products, vehicles, etc.—pay rolls in the 
first 6 months of 1941 increased more than 50 per cent. 

Man-hours of employment have shown gains almost par- 
allel to the increases in pay rolls. However, pay rolls have 
increased to a somewhat greater degree than have man- 
hours, reflecting increases in regular hourly rates of 
wages and in overtime employment at premium wages. 
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551,445 persons in 6,865 firms; indexes of man-hours, 
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AKRON 


Employment and pay rolls increased 5 per cent 
and 13 per cent, respectively, over May. During the 
first half of 1941, as compared with the same periog 
in 1940, gains were made in all types of industry, 
Gains in employment ranged from 7 per cent in non. 
manufacturing to 67 per cent in construction. Pay 
roll increases ranged from 10 per cent in non. 
manufacturing to 102 per cent in construction. The 
cost of living was up 2 per cent from May, 7 per 
cent from June, 1940, and for the first half of this 
year was 4 per cent above the same period in 1940, 
Retail sales were down 4 per cent from May but 
were 28 per cent above June, 1940. New car reg. 
istrations dropped 11 per cent from June, but new 
truck registrations increased 19 per cent. Bank 
debits for June were 7 per cent above May. 


CANTON 


Employment during June remained practically at 
the May level, and was 50 per cent above June, 1940, 
Pay rolls made a 7 per cent gain over May. For the 
first half of 1941, as compared with the same period 
in 1940, employment in manufacturing and non- 
manufacturing industries gained 44 per cent and 10 
per cent, respectively; pay rolls increased 75 per 
cent and 18 per cent, respectively. Retail sales were 
down 15 per cent from May, but were 30 per cent 
above June, 1940. New car registrations during 
June, as compared with May, dropped 9 per cent. 
New truck registrations increased 8 per cent during 
the same period. Bank debits were down fractionally 
from May, but were 30 per cent above June, 1940. 


CINCINNATI 

Employment and pay rolls for all types of industry 
gained over May and over June, 1940. As compared 
with May, gains in employment ranged from 2 per 
cent in the non-manufacturing industries to 13 per 
cent in all construction industries. During the first 
half of 1941 as compared with the same period in 
1940, employment gains were 18 per cent in manu- 
facturing, 4 per cent in non-manufacturing, and 47 
per cent in construction. The cost of living rose 1 
per cent from May, to a point 4 per cent above June, 
1940. Retail food prices were up 4 per cent from 
May and 11 per cent from June, 1940. With a frac- 
tional gain over May, the steel industry operated at 
92 per cent of capacity, 17 per cent above June, 1940. 


CLEVELAND 


Employment and pay rolls were up 3 per cent and 
5 per cent, respectively, from May. Manufacturing 
and non-manufacturing pay rolls were 5 per cent 
above May, 70 per cent and 14 per cent, respectively, 
above June, 1940. Employment gains over May were 
3 per cent in manufacturing, 2 per cent in nom 
manufacturing, and 7 per cent in construction. The 


cost of living was up 2 per cent from May and 4 p@ | 
cent from June, 1940. Retail food prices rose 4 pe | 


cent from May. For the first half of 1941, as com 
pared with the same period in 1940, the cost of living 
was up 2 per cent: retail sales, 19 per cent; and 
retail food prices, 5 per cent. New car registrations 
dropped 9 per cent from May and new truck regi* 
trations gained 5 per cent. 
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the Chief Ohio Cities 


COLUMBUS 

For the first half of 1941, as compared with the 
same period in 1940, employment was 18 per cent 
greater in manufacturing industries and 4 per cent 
greater in non-manufacturing industries; pay rolls 
gained 44 per cent in manufacturing and 8 per cent 
in non-manufacturing industries. During June, both 
manufacturing and non-manufacturing industries 
showed gains in employment and pay rolls over May. 
Retail sales dropped 11 per cent from May, but were 
18 per cent above June, 1940. Retail food prices 
were up 4 per cent from May. Bank debits were 26 
per cent above June, 1940, and 6 per cent above May. 
For the first half of 1941, as compared with the first 
half of 1940, retail sales were up 21 per cent; retail 
food prices, 4 per cent; and bank debits, 14 per cent. 


DAYTON 

Employment and pay rolls during June remained 
at about the May level. As compared with June, 
1940, employment gained 27 per cent; pay rolls, 46 
per cent. For the first six months of 1941, as com- 
pared with the same period in 1940, employment and 
pay rolls in manufacturing industries were up 23 
per cent and 44 per cent, respectively; non-manu- 
facturing employment and pay rolls gained 8 per 
cent and 12 per cent, respectively. The cost of living 
rose 2 per cent from May, to a level 8 per cent above 
June, 1940. Bank debits for the year to date were 
30 per cent above the same period last year. Retail 
sales were down 9 per cent from May, but were 36 
per cent above June, 1940. 


TOLEDO 

Employment and pay rolls registered gains over 
May, and for the year to date were 18 per cent and 
34 per cent, respectively, above the same period in 
1940. As compared with May, employment was up 
1 per cent in manufacturing industries and up 2 per 
cent in non-manufacturing. Manufacturing pay rolls 
increased 5 per cent and non-manufacturing pay 
rolls were up 1 per cent, as compared with May. The 
cost of living rose 2 per cent above the May level, 
to a point 5 per cent above June, 1940. Retail sales 
were down 13 per cent from May, but were 11 per 
cent greater than for June of last year. Bank debits 
were 37 per cent above June, 1940. 


YOUNGSTOWN 


During June, as compared with May, employment 
and pay rolls were up 2 per cent and 3 per cent, re- 
spectively, in manufacturing industries, and 3 per 
cent and 6 per cent, respectively, in non-manufac- 
turing. In the construction industry, employment 
dropped 4 per cent from May, and pay rolls increased 
6 per cent. Employment and pay rolls in all types of 
industries were well above June, 1940. The cost of 
living was up 2 per cent from May and 5 per cent 
from June, 1940. Retail sales dropped 10 per cent 
from May, but were 23 per cent above the same 
Period last year. New car registrations were down 
15 per cent from May, and new truck registrations 
Were up 11 per cent. The steel industry operated at 
98 per cent of capacity—2 per cent above May, and 
33 per cent above J une of last year. 
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There are a number of sources from which industry can 
obtain money to finance plant expansion. Profits can be 
“ploughed back”; inventories can be depleted; capital can 
be borrowed from the commercial banks or directly from 
the Federal Reserve banks. Capital can also be obtained 
directly from the Federal Government through the Recon- 
struction Finance Corporation; and money can be raised 
from the sale of new corporate issues (stocks, short-term 
and long-term bonds and notes). 

The maximum extent to which industry has used new 
capital issues to finance plant expansion from 1928 through 
June 1941 is indicated in the accompanying table and 
chart. During the first half of 1941, $150 million were 
raised by railroads; $88 million, by public utilities; $6 mil- 
lion, by iron, steel, coal, copper manufacturers; nothing by 


New Corporate Capital Issues as a Source of 
Capital for Plant Expansion 


NEW CORPORATE CAPITAL ISSUES, UNITED STATES, 1928-1941 


(Thousand dollars) 


equipment and by motor and accessories manufacturers, 
The total capital raised from this source by all industries 
during this period amounted to $360 million. 

From the beginning of the national defense program, 
June, 1940, to June, 1941, government commitments for 
defense plant expansion are estimated to cost $2,291 mil- 
lion, while private commitments for defense plant expan- 
sion for the same period are estimated to cost $770 mil- 
lion. This figure for private commitments includes only 
investments, by private industries, made with govern. 
mental aid in the form of certificates of ownership which 
permit the amortization of the investments over a 5-year 
period. 


1 Defense, Official Weekly Bulletin of the U. S. Office of Production 
Management, July 9, 1941, p. 4. 


Industries Other than Railroad and Public Utility 


Total 


4 Total 
Public Motor Other Indus- Industries, 
Year Railroads Utilities and tries and All Excluding 
Acces- Manufac- Other Railroad 
ee sories turing and Public 
Utilities 
Monthly Average: 
1928 30,341 150,957 17,349 761 5,524 71,039 230,662 325,335 633 
1929 202 513,413 719,954 


1939 
1940 
By Months, 1941: 

January 
February 18,010 6,527 
March 3,120 39,061 0 
April 9,100 18,401 0 
May 36,715 3,775 1,100 
June 51,285 7,584 0 


0 6,136 877 7,018 1,550 
0 26,612 17,242 43,854 86,085 
0 6,181 5,788 11,969 39,470 
0 7,959 14,325 23,384 68,874 
0 29,454 2,194 31,648 90,467 


Source: Commercial and Financial Chronicle. 
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NEW AUTOMOBILE REGISTRATIONS 


8-MaJsor OnI0 CouNTIES* |U. 
% 
Chevrolet 4,516 | 4,828|— 6 + 40 23 22 28 
Plymouth... | 2,601 | 38,005 | — 13 + 8 13 14 18 
Ford........ | 2,481 | 2,706|— 8 + 41 18 12 16 
Buick....... | 2,025] 1,959) + 38 + 78 10 9 8 
Pontiac..... | 1,731] 1,812|— 4 + 69 9 8 8 
Oldsmobile.. | 1,211 | 1,307|— 7 + 46 6 6 6 
Dodge...... 1,169 | 1,481 | — 18 t 12 6 q 6 
Chrysler.... $28 956 | — 18 68 4 4 4 
DeSoto...... 613 730 | — 16 t 70 3 3 2 
570 618 |— 8 97 3 3 2 
Studebaker. . 525 542|— 3 + 27 3 2 3 
udson.... 382 441 | — 18 — 2 2 2 2 
Mercury.... 379 482 | — 12 + 94 2 2 2 
Packard... 306 841 | — 10 + 28 2 2 2 
Cadillac.... 2638 389 | — 22 ty = 1 2 2 
Willys...... 141 202 | — 30 24 ro oo bed 
Lincoln & 
phyr... 82 79 4 + 61 @ 
Others...... 12 10 20 — 83 
ToTaL..... 19,885 | 21,788 | — 9 + 41 100 100 100 


| 


For Footnotes and Sources, See Page 3a. 


; 
1980 66,448 197,095 16,737 2,247 1,351 43,311 84,344 148,490 412,088 
i 1931 28,801 79,058 8,936 1,078 0 11,382 17,704 39,100 146,954 ae 
1982 1,094 22,862 292 rt) 0 907 1,958 3,157 27,118 ects 
: 1938 1,000 2,852 279 0 72 8,848 342 9,541 18,398 cae 
1984 6,062 4,118 49 0 0 1,982 2,648 4,679 14,854 > 
: 1985 6,070 6,963 9,407 0 1,201 6,331 3,658 20,597 33,680 ae 
1986 22,284 10,307 12,415 963 1,101 19,702 34,4738 68,654 101,245 ue 
c 1987 19,304 12,775 10,883 310 1,542 27,520 29,749 70,004 102,088 = 
: 1938 1,383 22,742 13,080 0 0 11,834 23,791 48,705 72,780 eee 
. 325 223 9,016 8,514 19,770 31,954 no 
0 341 8,512 16,014 26,090 60,357 
: 0 0 2,065 4,754 11,819 52,789 ane 
0 
0 
0 
MILLION DOLLARS “Be 
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